MINUTES OF A MEETING OF THE FINANCE COMMITTEE OF MOULTON PARISH COUNCIL held in the VILLAGE HALL, MOULTON on MONDAY 30th APRIL 2007 at 7.30pm.

Present:

Cllrs. D. Watkinson – Chair

J. Kershaw and P. Vernon
In attendance:
E. Beech - Clerk




01
Apologies for Absence

Resolved:
that the apology for absence received from Cllr. Scott be accepted. 

02
Declarations of Interest 

Cllrs. Vernon and Watkinson – MADCA (Committee members) and Moulton School (member of staff and Governor, respectively) 
03
Minutes

Resolved:
that the minutes of the meeting of the Finance Committee held on 29th November 2006 be agreed.

Proposed:
Cllr. Kershaw

Seconded:
Cllr. Watkinson
04      Matters Arising
None. 
05
2007/08 Budget 
Reviewed 2007/08 budget in light of the outturn of the 2006/07 budget and adjustments required on specific budget headings.

Resolved:
that the 2007/08 final budget be recommended to the Council for approval.
06 Insurance 
Reviewed the Council’s insurance renewal information and schedule.
Resolved:
that 
a)
the following adjustments to the insurance schedule be recommended to the Council:

-
MUGA floodlights property damage cover be raised to £10k to take account of completion of lights 

-
in noting current state of playground equipment and replacement plans, cover for the equipment be reduced to £1k 
-
Fidelity Guarantee Increased Limit be raised to £11k to meet audit recommendations
b)
Quadriga Ltd be requested to provide a replacement cost for the War Memorial to enable current insurance cover to be reviewed. 
07 Invoice payment facilities

Considered direct payment arrangements for contractors and other identified payees.  
Resolved:
that 
a) the Council be recommended to agree, in principle, that direct payment arrangements be set up for identified payees, subject to the Council authorising each payment prior to a transaction being effected and the authorisation being recorded in the minutes

b) the following payees be invited to receive direct payments: 
E. Beech, G. Steele, Northwich Town Council, Scottish Power Manweb, British Gas, Davenham Parish Council, Allianz Cornhill, Vale Royal Borough Council, MADCA, UHY Hacker Young, P. Sanders, Cheshire Association of Local Councils, and Cheshire Community Council. 
08 Next Meeting 
Resolved:
that the next meeting be held on 24th September 2007, the agenda to include: 

-
consider grant applications 
-
review Guaranteed Investment Bond 
There being no further business, the meeting closed at 8.25pm.

PAGE  

